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Safe Harbor Statement

Forward-Looking Statements:

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ǘƘŜ ŀŎŎƻƳǇŀƴȅƛƴƎ ƻǊŀƭ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǘƘŀǘ ƛƴǾƻƭǾŜ ǊƛǎƪǎΣ ǳƴŎŜǊǘŀƛƴǘƛŜǎ and assumptions. If the risks or uncertainties ever materialize or the assumptions prove 
incorrect, our results may differ materially from those expressed or implied by such forward-looking statements. All statements other than statements of historical fact could be deemed forward looking statements, including, 
but not limited to: any projections of addressable market size, market trends and market opportunities, customer growth, design win growth, product availability, technology developments, or other future events; any 
statements about historical results that may suggest future trends for our business; any statements regarding our plans, strategies or objectives with respect to future operations; any statements regarding future economic 
conditions; and any statements of assumptions underlying any of the foregoing. These statements are based on estimates and information available to us at the time of this presentation and are not guarantees of future 
performance. Actual results could differ materially from our current expectations as a result of many factors, including, butnot limited to: market adoption of our CBRAM-based products; our limited operating history; our rate 
of growth; our ability to predict customer demand for our existing and future products and to secure adequate manufacturing capacity; our ability to manage our growth; our ability to hire, retain and motivate employees; the 
effects of competition, including price competition; technological, regulatory and legal developments; and developments in the economy and financial markets. These factors, together with those incorporated by reference into 
the registration statement (including a base prospectus) that we filed, and the preliminary prospectus supplement that we intendǘƻ ŦƛƭŜΣ ǿƛǘƘ ǘƘŜ {ŜŎǳǊƛǘƛŜǎ ŀƴŘ 9ȄŎƘŀƴƎŜ /ƻƳƳƛǎǎƛƻƴ όά{9/έύ ŦƻǊ ǘƘŜ ƻŦŦŜǊƛƴƎ ǘƻ ǿƘƛŎƘ ǘƘƛǎ 
presentation relates, may cause our actual results, performance or achievements to differ materially and adversely from thoseanticipated or implied by our forward-looking statements.  

You should not rely upon forward-looking statements as predictions of future events. Although our management believes that the expectations reflected in our forward-looking statements are reasonable, we cannot guarantee 
that the future results, levels of activity, performance or events and circumstances described in the forward-looking statementswill be achieved or occur. Moreover, neither we, nor any other person, assume responsibility for 
the accuracy and completeness of the forward-looking statements. We undertake no obligation to publicly update any forward-looking statements for any reason after the date of this presentation to conform these statements 
to actual results or to changes in our expectations, except as required by law. In addition to the U.S. GAAP financials, thispresentation includes certain non-GAAP financial measures.  The non-GAAP measures have limitations 
as analytical tools, and you should not consider them in isolation or as a substitute for an analysis of our results under GAAP.There are a number of limitations related to the use of these non-GAAP financial measures versus 
their nearest GAAP equivalent. First, non-GAAP gross margin, operating expenses, operating loss and net loss are not substitutesfor GAAP gross margin, operating expenses, operating loss and net loss, respectively. These non-
GAAP financial measures exclude certain recurring, non-cash charges such as stock-based compensation and amortization of acquisition-related intangible assets. Stock-based compensation has been, and will continue to be 
ŦƻǊ ǘƘŜ ŦƻǊŜǎŜŜŀōƭŜ ŦǳǘǳǊŜΣ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǊŜŎǳǊǊƛƴƎ ŜȄǇŜƴǎŜ ƛƴ ƻǳǊ ōǳǎƛƴŜǎǎ ŀƴŘ ƛǎ ŀƴ ƛƳǇƻǊǘŀƴǘ ǇŀǊǘ ƻŦ ƻǳǊ ŜƳǇƭƻȅŜŜǎΩ ŎƻƳǇŜƴsation affecting their performance. Furthermore, while depreciation and amortization and 
amortization of acquisition-related intangible assets expense are non-cash charges, the assets being depreciated and amortized may have to be replaced in the future. Finally, other companies may calculate non-GAAP financial 
measures differently or may use other measures to evaluate their performance, all of which could reduce the usefulness of ournon-GAAP financial measures as tools for comparison. See Appendix for a reconciliation between 
each non-GAAP financial measure and its nearest U.S. GAAP equivalent.

A registration statement on Form S-3 has been filed with the Securities and Exchange Commission and declared effective. The offering of these securities will be made only by means of a preliminary prospectus supplement and 
accompanying prospectus forming part of the effective registration statement relating to the shares. Copies of the preliminary prospectus supplement and accompanying prospectus relating to the offering, when available, may 
be obtained by contacting Needham & Company, LLC, 445 Park Avenue, New York, NY 10022, (800) 903-3268.  

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any state or other jurisdiction in which such offer, solicitation or sale would be unlawful 
prior to registration or qualification under the securities laws of any such state or other jurisdiction.  Any offer, if at all, will be made only by means of a prospectus, including a prospectus supplement, forming a part of the 
effective registration statement.
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Company Overview

Founded: January 2006
Sunnyvale, California

Over 1,000 end customers 
worldwide

New Product Revenue: 
hǾŜǊ пр҈ /!Dw vмΩ мс ǘƻ vнΩ мт 

Over 100 Products and 
Over 300 million units shipped

High gross margin solutions

Over 100% New Product design 
win CAGR(2014 ς2016)

Application-Specific, Feature-Rich, Smart, Ultra-Low Power Non-Volatile Memory

Optimized for IoT across industrial, consumer, medical and communications markets
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Era of Personal Computing and Communication

How fast is my 
computer?

How long does the battery last?
How secure is my data?
What is my cost of ownership?

Computation Speed

SSD
4GB

Storage Capacity
Energy Efficiency / Embedded Intelligence / Small 

Footprint / Security

How many songs and 
pictures I can store? 

How much bandwidth 
do I have?

Era of Autonomous Intelligence

New Markets ĄNew Requirements

IoT

Communication Bandwidth

3G LTE

2015+1990s 2000-2015
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New Flash Memories for a New Era

мффлΩǎ нлллΩǎ нлмлΩǎ 2020 and BeyondмфулΩǎ

IoT
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1BU
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100BU

Smart Memories for 
Smart Things

NAND Flash

NOR Flash

IoT Flash
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Edge of IoT: Smart Nodes Collecting Information

Smart Nodes
(sensors, wearables, beacons)

Gateway 
Hub

CLOUD

Data Collection

Communication

Storage, Analytics

Sensor

Controller

Radio

Memory

Energy 
Source

Typical 
IoT Node

Application-Specific Memory 
is a key component of IoT 

market adoption

Longer Battery Life

Greater Reliability

Small Footprint

Integrated Intelligence

Lower Cost

Our products provide 
Smart Memorysolutions for 

Edge of IoT
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IoT Edge: 

Intelligent Devices 

that Sense, Process, 

Store and 

Communicate 

Information

Megatrend Market Opportunity - IoT

Source: Gartner, WebFeet, Company Market Data

More than 25 Billion connectedά¢ƘƛƴƎǎέ by 2020

o Industrial 

o Consumer

o Communications

o Medical 

o Computing

o Automotive

$1B+ Market Opportunity Across 
Multiple Verticals
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Over 1,000 End Customers

Delivering Value to Tier 1 End Customers Across Different Verticals

Consumer
Industrial &
Automotive

Medical ComputingCommunications

Over 100 Products

Mavriq FamilyFusion Family EcoXiP Family

Strong Intellectual Property Position

Moneta FamilyDataFlash Family Phoenix Family

Densities from 32Kb to 128Mb

Note: * Reflects end customer design win with scheduled first shipment in Q3 2017.

**
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Application Specific 
Memory Solutions

DataFlash

Fusion

Std. Serial
Flash

Mavriq

Moneta

EcoXiP

Smart
Lighting

Wearables

Sensors 
Nodes

Embedded 
Systems

Bluetooth Low 
Energy Platforms

Industrial Sensors 
Smart Meters

Smart
Homes

Connected 
Imaging

Remote 
Sensors

Medical

Product Features:

o Integrated 
intelligence

o Ultra low power

o Long battery life

o Small form factor

o High reliability

Application-Specific Memory 
is a key component of IoT 

market adoption

Longer Battery Life

Greater Reliability

Small Footprint

Integrated Intelligence

Lower Cost

Smart Memories for Smart Things
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Strong Market Access and Design Win Momentum

Securing and Accelerating Design Wins
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Use Case: ÅSmart utility meter (Gas or Water)

Advantage: Å!ŘŜǎǘƻΩǎ 5ŀǘŀCƭŀǎƘ ŀǊŎƘƛǘŜŎǘǳǊŜ provides more than 10x improvement in device 
lifetime

Benefit: ÅLowers cost of ownership / provides higher reliability

DataFlash Family: Ideal for data-logging applications

Note: Numbers are estimated best on specific use case models for our devices.   Representative end customers are current end customers or end customers with secured design wins. 

Use Case: ÅRemote sensor recording environmental readings highly integrated

Advantage: Å!ŘŜǎǘƻΩǎ 5ŀǘŀCƭŀǎƘ ŘŜǾƛŎŜǎ consume 50% less energy of standard memory devices

Benefit: ÅEnables longer battery life / lowers cost of ownership

Representative 
End Customers


